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The territories of present day Albania have been inhabited as early back as 100.000 years ago. It was at the turn of the third 
millennium BC that an Indo-European population settled there. As the result of the mixture, a population incorporating the unique 
cultural and linguistic characteristics of the whole Balkan Peninsula (pelages) was created. Based on this ancient population, the 
Illyrian people developed through the VII–VIII centuries B.C. After its fall in the year 168 B.C. Illyrian Kingdom came under the 
control of Roman Empire. With the division of the Roman Empire (395A.D), Illyria became a part of the Byzantine Empire.

The country has suffered continuous invasions over the last 1000 years and by the end of the 14th century Albania was occupied by 
the Ottoman Empire. Albanians fought successfully Ottomans during 1443-1468 under the legendary leader Gjergj Kastrioti 
Scanderbeg. Ottoman Empire was stopped by Albanians who saved Europe from the invasion.
The subsequent efforts and insurrections for independence eventually brought about the proclamation of the independence of 
Albania in 1912. After 1912 till the end of the First World War, the country was attacked by neighboring countries. 

Albania was occupied by Mussolini forces in 1939, putting the end of monarchy. In 1943 the armies of Hitler occupies the country. 
Albanians are well remembered for providing shelter to Jews during the war. Albania was a safe haven forJews from neighboring 
Yugoslavia and Greece.
The Communist party took power in November 1944, when the foreign armies were expelled. Shortly there after, a totalitarian 
regime was established under the communist leader Enver Hoxha. For about 50years, the regime applied the policy of poverty until 
Albania finally emerged from isolation in 1991.
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GDP 2022 -$ 18 BLN
GDP per capita 2022 -$ 5000  
Increase of FDI 2022 -$ 344 Million  
Inflation 2022 – 6.2%
Expected Inflation 2023 - 4.0%
Public Debt 2022 – 76.0% of GDP
Expected Public Debt 2023 -74.0% of GDP

Capital Tirana 0.88 M

Avg Salary - € 535/month  
GDP Grouth 2022 – 3.0%
Expected GDP Grouth 2023 – 3.5%

Population 2.84 M   

Exchange Rate 1 €  = 116 ALL 
Min  Salary - € 290/month

Generalinformation

Profit taxon big business - 15%
-turnover bigger than €57.500
Profit tax onsmallbusiness:
- turn over up to €36.000- 0%
- turn over up to €36.000-€57.500 -5%  
Personal tax -23%
Social sicurity-24.5%
Capital gains tax:15% (apliedon Rental Income) 
VAT-20%
VAT on property transactions :Not applicable.
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30
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Municipality Registration Tax 3-8 Euro/sqm
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1800 - 3500 EurTirana Center
2500 - 5000 Eur
1700 - 2400 Eur
1500 - 2200 Eur
1300 - 1800 Eur

CapitalCity
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1400 - 2500 Eur
1400 - 3000 Eur
1000 - 1700 Eur
1000 - 1700 Eur
1200 - 2000 Eur
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800 - 1200 Eur
1100 - 2800 Eur
1300 - 2500 Eur
1200 - 1600 Eur
500 -   700 Eur

2400 - 4000 Eur

Lungo mare
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City Center 1200 - 1600 Eur
Butrinti   1300 - 2000 Eur
Kodra   1300 - 1600 Eur
Mango   1400 - 2200 Eur   

Mango
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For further details on how we can supply
you with more information on outstanding

investment oppurtunities, please contact us:

Tirana Office - Headquarters
Address: Rruga Tish Dahija, Kompleksi Kika 2,

Tirana 1019, Albania
Ilir Konomi - Managing Director

Mob: +355 67 20 80001
E-mail: info@albaniapropertygroup.com

Saranda Office
Address: Rruga Skenderbeu, No 50,

Sarande - 9701, Albania
Arta Shahu - Office Manager

Mob: +355 69 4000 744
E-mail: saranda@albaniapropertygroup.com

Vlora Office
Address: Rruga Kosova, Lagjia Pavarsia,

Vlore - 9401, Albania
Ndriçim Meminaj - Office Manager

Mob: +355 68 80 80 001
E-mail: vlora@albaniapropertygroup.com


